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Agenda Item: Agenda Date:

River Run Golf Links December 14, 2016
E-Z-GO Golf Vehicle Lease

Originated by: Agenda Placement:

Dave Beauchamp Consent Agenda
Public Works & Utilities

Explanation

River Run Golf Links is in need of the replacement of 80 Gas Powered Golf Vehicles due to the aging fleet,
escalating cost of repair and limited supply of repair parts for the current models in use. Capital costs of pur-
chases can be offset buy utilization of a negotiated lease agreement. E-Z-GO, a Textron company, has been
awarded the National Intergovernmental Purchasing Alliance (National IPA) Contract # 130795 and is availa-
ble for use by the City of Bradenton, a member of the cooperative. The 60 month agreement sets forth the
terms and conditions allowing a National IPA discount of various rates with a $1 buyout at the end of the lease.
The Lease will be for 80 Cars @ $60.52 per car/month = $4.841.60 per month.

Financial Impact

Budgeting for this item provided for in General Ledger Account 490 57220 544200.

Requested action to be taken by Council

Enter into a contract with E-Z-Go Division of Textron, Inc. to lease 80 Model Year 2016 Gas Powered Golf
Vehicles for a term contract of 60 months as per the attached lease agreement, and authorize the Mayor to
sign all lease contract documents on behalf of the City.

Staff Recommendation

Enter into a contract with E-Z-Go Division of Textron, Inc. to lease 80 Model Year 2016 Gas Powered Golf
Vehicles for a term contract of 60 months as per the attached lease agreement, and authorize the Mayor to sign
all lease contract documents on behalf of the City.

Attachments

Limited Warranty Terms and Conditions—RXV and TXT Fleet Vehicles
Lease Document
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EQUIPMENT FINANCE

November 29, 2016

Lease Number 201881000

City of Bradenton
101 Old Main St
Bradenton, FL 34205
Enclosed are the necessary documents needed to complete your lease transaction. Please review, sign and retumn the following:
e Lease — Purchase Agreement - Please have the Authorized Signor execute the documents and provide their title
Opinion of Counsel — Please have your attormney sign and provide the name of the law firm, if applicable
Certificate of Acceptance — At the point of delivery, fill out this form and return the original to us. We will be unable to disburse funds until we
receive this signed form.
Schedule of Payments — Please sign and provide the title of the signor.
¢  Resolution-Certificate of Incumbency — List your Authorized Representative(s) and their title(s) in the body of the Resolution. Have the Authorized
Representatives provide their names, title and signatures(s) on the lines which appear under the Authorized Representative Signature Section near the
bottom of the Resolution. Finally, have the Secretary or appropriate Trustee attest to the information of the Authorized Representative(s) by signing and
printing his/her name, title and date on the last signature line provided. The person who validates the signature should not sign the Lease
Agreement. The Resolution must reflect the title(s) of the individual(s) who have authorization to sign the documents.

e Insurance Request Form — Fill in your insurer's information and sign. Please contact your insurer, prior to delivery, to obtain a certificate of insurance.
Please enclose the certificate with the signed documentation or have the insurer fax the certificate directly to me.

+ |IRS Form 8038-G- Please sign, date and include the title of the signor

s  Copy of Vendor Invoices — Vendor should send invoices directly to PNC with “Ship To" and “Bill To” in Lessee's name.

e  Sales Tax Exemption Certificate — Please return a copy with the documents.

e  Minutes of Governing Body (approving the purchase & finance of equipment) — Please return a copy with the documents.

¢ Invoice for payment — Please send your check in the amount of $4,481.60, made payable to PNC Equipment Finance, LLC.

Please retumn the documents to PNC Equipment Finance, LLC, Attn: Molly Williams 995 Dalton Avenue, Cincinnati, OH 45203 in the postage paid envelope
enclosed.

PNC Equipment Finance, LLC, in its sole discretion, reserves the right to adjust the payment factors in the enclosed documentation to reflect any
changes in market conditions up to the date of funding.

Our goal is to ensure that you receive the lowest payment available. Therefore, it is important that the documents are completed and retumed by December 29,
2016.

If you have any questions please contact Molly Williams at 513-455-7420

Sincerely,

Tracy Sparks
Commercial Transaction Coordinator
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Lease-Purchase Agreement Dated as of November 29, 2016
Lease Number 201881000
Lessor: PNC Equipment Finance, LLC
995 Dalton Avenue
Cincinnati, OH 45203
Lessee: LESSEE FULL LEGAL NAME FEDERAL TAX ID
City of Bradenton 596000283
101 Old Main St
Bradenton, FL. 34205
Equipment See attached Certificate of Acceptance for Equipment Description
Description
Rent Lease Term is for 60 months, with Rent payments due [X] monthly;[] quarterly; [Jsemi-annual; Dannua]ly;
Payment each in the amount set forth in the attached Schedule of Payments.
Schedule

Lessee shall pay Rent payments exclusively from legally available funds in U.S. currency to Lessor in the amounts and on the
dates set forth herein, without notice or demand.

TERMS AND CONDITIONS

LEASE. Subject to the terms of this Lease, Lessee agrees to lease from Lessor the equipment (the “Equipment”) described in the attached Certificate of
Acceptance when Lessor accepts this Lease. Lessee agrees to be bound by all the terms of this Lease.

DELIVERY AND ACCEPTANCE OF EQUIPMENT. Acceptance of the Equipment occurs upon delivery. When Lessee receives the Equipment,
Lessee agrees to inspect it and to verify by telephone or in writing such information as Lessor may require. Delivery and installation costs are Lessee’s
responsibility. If Lessee signed a purchase contract for the Equipment, by signing this Lease Lessee assigns its rights, but none of its obligations under the
purchase contract, to Lessor.

RENT. Lessce agrees to pay Lessor Rent (plus applicable taxes) in the amount and frequency stated above. If Lessee’s Rent payments are due in
Advance, Lessee’s first Rent payment is due on the date Lessee accepts the Equipment under the Lease. Lessor will advise Lessee as to (a) the due date of
each Rent payment, and (b) the address to which Lessee must send payments. Rent is due whether or not Lessee receives an invoice from Lessor. Lessee
will pay Lessor any required advance rent when Lessee signs this Lease. Lessee authorizes Lessor to change the Rent by not more than 15% due to
changes in the Equipment configuration, which may occur prior to Lessor’s acceptance of this Lease. Restrictive endorsements on checks Lessee sends to
Lessor will not reduce Lessee’s obligations to Lessor. Unless a proper exemption certificate is provided, applicable sales and use taxes will be added to
the Rent.

NON-APPROPRIATION OF FUNDS. Lessee intends to remit all Rent and other payments to Lessor for the full Lease Term if funds are legally
available. In the event Lessee is not granted an appropriation of funds at any time during the Lease Term for the Equipment subject to this Lease and
operating funds are not otherwise available to Lessee to pay the Rent and other payments due and to become due under this Lease, and there is no other
legal procedure or available funds by or with which payment can be made to Lessor, and the non-appropriation did not result from an act or omission by
Lessee, Lessee shall have the right to return the Equipment in accordance with Section 16 of the Lease and terminate this Lease on the last day of the
fiscal period for which appropriations were received without penalty or expense to Lessee, except as the portion of Rent for which funds shall have been
appropriated and budgeted. At least 30 days prior to the end of Lessee’s fiscal year, Lessee’s chief executive officer (or legal counsel) shall certify in
writing that (a) funds have not been appropriated for the upcoming fiscal period, (b) such non-appropriation did not result from any act or failure to act by
Lessee, and (c) Lessee has exhausted all funds legally available for the payment of Rent.

UNCONDITIONAL OBLIGATION. LESSEE AGREES THAT IT IS UNCONDITIONALLY OBLIGATED TO PAY ALL RENT AND ANY
OTHER AMOUNTS DUE UNDER THIS LEASE IN ALL FISCAL YEARS IN WHICH FUNDS HAVE BEEN APPROPRIATED NO
MATTER WHAT HAPPENS, EVEN IF THE EQUIPMENT IS DAMAGED OR DESTROYED, IF IT IS DEFECTIVE OR IF LESSEE HAS
TEMPORARY OR PERMANENT LOSS OF ITS USE. LESSEE IS NOT ENTITLED TO ANY REDUCTION OR SET-OFF AGAINST RENT
OR OTHER AMOUNTS DUE UNDER THIS LEASE FOR ANY REASON WHATSOEVER.

DISCLAIMER OF WARRANTIES. THE EQUIPMENT IS BEING LEASED TO LESSEE IN “AS-IS” CONDITION. LESSEE AGREES
THAT LESSOR HAS NOT MANUFACTURED THE EQUIPMENT AND THAT LESSEE HAS SELECTED THE EQUIPMENT BASED
UPON LESSEE’S OWN JUDGMENT. LESSEE HAS NOT RELIED ON ANY STATEMENTS LESSOR OR ITS EMPLOYEES HAVE
MADE. LESSOR HAS NOT MADE AND DOES NOT MAKE ANY EXPRESS OR IMPLIED REPRESENTATIONS OR WARRANTIES
WHATSOEVER, INCLUDING WITHOUT LIMITATION, THE EQUIPMENT’S MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE, SUITABILITY, DESIGN, CONDITION, DURABILITY, OPERATION, QUALITY OF MATERIALS OR WORKMANSHIP, OR
COMPLIANCE WITH SPECIFICATIONS OR APPLICABLE LAW, Lessee is aware of the name of the Equipment manufacturer and will contact
the manufacturer for a description of their warranty rights. If the manufacturer has provided Lessor with a warranty, Lessor assigns its rights to such
warranty to Lessee and Lessee may enforce all warranty rights directly against the manufacturer of the Equipment. Lessee agrees to settle any dispute
regarding performance of the Equipment directly with the manufacturer of the Equipment.

TITLE AND SECURITY INTEREST. Unless otherwise required by the laws of the state where Lessee is located, Lessee shall have title to the
Equipment immediately upon delivery and shail be deemed to be the owner of the Equipment as long as Lessee is not in default under this Lease. In the
event of a default, title to the Equipment shall revert to Lessor free and clear of any rights or interest Lessee may have in the Equipment. Lessor shall not
have a security interest in any of the Equipment under the Uniform Commercial Code of the State of Florida. Nothing in the Lease shall be interpreted or
construed as granting Lessor a security interest in or other lien or encumbrance on any Equipment. Notwithstanding anything to the contrary in the Lease,
Lessor waives and releases any right that it may have at law or in equity to specific or compulsory performance of any agreement of Lessee to return the
Equipment to Lessor, to transfer legal or beneficial title to the Equipment to Lessor or to repossess or foreclose on any Equipment.
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USE, MAINTENANCE AND REPAIR. Lessee will not move the Equipment from the Equipment Location without Lessor’s advance written consent.
Lessee will give Lessor reasonable access to the Equipment Location so that Lessor can check the Equipment’s existence, condition and proper
maintenance. Lessee will use the Equipment in the manner for which it was intended, as required by all applicable manuals and instructions, and keep it
eligible for any manufacturer’s certification and/or standard full service maintenance contract. At Lessee’s own cost and expense, they will keep the
Equipment in good repair, condition and working order, ordinary wear and tear excepted. Lessee will not make any permanent alterations to the
Equipment.

TAXES. Lessee agrees to pay Lessor, when invoiced, all taxes (including any sales, use and personal property taxes), fines, interest and penalties relating
to this Lease and the Equipment (excluding taxes based on Lessor’s net income). Lessee agrees to file any required personal property tax returns and, if
Lessor asks, Lessee will provide Lessor with proof of payment. Lessor does not have to contest any tax assessments.

INDEMNITY. Lessor is not responsible for any injuries, damages, penalties, claims or losses, inducing legal expenses, incurred by Lessee or any other
person caused by the transportation, installation, manufacture, selection, purchase, lease, ownership, possession, modification, maintenance, condition,
operation, use, return or disposition of the Equipment. To the extent permitted by law, Lessee agrees to reimburse Lessor for and defend Lessor against
any claims for such losses, damages, penalties, claims, injuries, or expenses. This indemnity continues even after this Lease has expired, for acts or
omissions which occurred during the Lease Term.

IDENTIFICATION. Lessee authorizes Lessor to insert or correct missing information on this Lease, including Lessee’s official name, serial numbers
and any other information describing the Equipment. Lessor will send Lessee copies of such changes. Lessee will attach to the Equipment any name
plates or stickers Lessor provides.

LOSS OR DAMAGE. Lessee is responsible for any loss of the Equipment from any cause at all, whether or not insured, from the time the Equipment is
shipped to Lessee until it is returned to Lessor. If any item of Equipment is lost, stolen or damaged, Lessee will promptly notify Lessor of such event.
Then, at Lessor’s option, Lessee will either (a) repair the Equipment so that it is in good condition and working order, eligible for any manufacturer’s
certification, or (b) pay Lessor an amount equal to the Net Book Value (as defined in Section 14) of the lost, stolen or damaged Equipment. If Lessee has
satisfied their obligations under this Section 11, Lessor will forward to Lessee any insurance proceeds which Lessor receives for lost, damaged, or
destroyed Equipment. If Lessee is in default, Lessor will apply any insurance proceeds Lessor receives to reduce Lessee’s obligations under Section 14 of
this Lease.

INSURANCE. Lessee agrees to (a) keep the Equipment fully insured against loss, naming Lessor as loss payee, and (b) obtain a general public liability
insurance policy covering both personal injury and property damage in amounts not less than Lessor may tell Lessee, naming Lessor as additional insured,
until Lessee has met all their obligations under this Lease. Lessor is under no duty to tell Lessee if Lessee’s insurance coverage is adequate. The policies
shall state that Lessor is to be notified of any proposed cancellation at least 30 days prior to the date set for cancellation. Upon Lessor’s request, Lessee
agrees to provide Lessor with certificates or other evidence of insurance acceptable to Lessor. If Lessee does not provide Lessor with evidence of proper
insurance within ten days of Lessor’s request or Lessor receives notice of policy cancellation, Lessor may (but Lessor is not obligated to) obtain insurance
on Lessor’s interest in the Equipment at Lessee’s expense. Lessee will pay all insurance premiums and related charges.

DEFAULT. Lessee will be in default under this Lease if any of the following happens: (a) Lessor does not receive any Rent or other payment due under
this Lease within ten days after its due date, (b) Lessee fails to perform or observe any other promise or obligation in this Lease and does not correct the
default within ten days after Lessor sends Lessee written notice of default, (c) any representation, warranty or statement Lessee has made in this Lease
shall prove to have been false or misleading in any material respect, (d) any insurance carrier cancels or threatens to cancel any insurance on the
Equipment, (e) the Equipment or any part of it is abused, illegally used, misused, lost, destroyed, or damaged beyond repair, (f) a petition is filed by or
against Lessee under any bankruptcy or insolvency laws, or (g) Lessee defaults on any other agreement between it and Lessor (or Lessor’s affiliates).
REMEDIES. Upon the occurrence of a default, Lessor may, in its sole discretion, do any or all of the following: (a) provide written notice to Lessee of
default, (b) as liquidated damages for loss of a bargain and not as a penalty, declare due and payable, the present value of (i) any and all amounts which
may be then due and payable by Lessee to Lessor under this Lease, plus (ii) all Rent payments remaining through the end of the then current fiscal year,
discounted at the higher of 3% or the lowest rate allowed by law (collectively, the “Net Book Value”) and (c) require Lessee to immediately return the
Equipment to Lessor. Lessor has the right to require Lessee to make the Equipment available to Lessor for repossession during reasonable business hours
or Lessor may repossess the Equipment, so long as Lessor does not breach the peace in doing so, or Lessor may use legal process in compliance with
applicable law pursuant to court order to have the Equipment repossessed. Lessee will not make any claims against Lessor or the Equipment for trespass,
damage or any other reason. If Lessor takes possession of the Equipment Lessor may (a) sell or lease the Equipment at public or private sale or lease,
and/or (b) exercise such other rights as may be allowed by applicable law. Although Lessee agrees that Lessor has no obligation to sell the Equipment, if
Lessor does sell the Equipment, Lessor will reduce the Net Book Value by the amounts Lessor receives. Lessee will immediately pay Lessor the
remaining Net Book Value. Lessee agrees (a) that Lessor only needs to give ten days advance notice of any sale and no notice of advertising, (b) to pay
all of the costs Lessor incurs to enforce Lessor’s rights against Lessee, including attorney’s fees, and (c) that Lessor will retain all of Lessor’s rights
against Lessee even if Lessor does not choose to enforce them at the time of Lessee’s default.

LESSEE’S OPTION AT END OF LEASE. Provided Lessee is not in default, upon expiration of the Lease Term Lessee has the option to purchase all
but not less than all of the Equipment for $1.00 (plus all sales and other applicable taxes).

RETURN OF EQUIPMENT. If (a) default occurs, or (b) a non-appropriation of funds occurs in accordance with Section 3, Lessee will immediately
return the Equipment to any location(s) in the continental United States and aboard any carriers(s) Lessor may designate. The Equipment must be
properly packed for shipment in accordance with the manufacturer’s recommendations or specifications, freight prepaid and insured, maintained in
accordance with Section 7, and in “Average Saleable Condition.” “Average Saleable Condition” means that all of the Equipment is immediately available
for use by a third party buyer, user or lessee, other than Lessee named in this Lease, without the need for any repair or refurbishment. All Equipment must
be free of markings. Lessee will pay Lessor for any missing or defective parts or accessories. Lessee will continue to pay Rent until the Equipment is
received and accepted by Lessor.

REPRESENTATIONS AND WARRANTIES. Lessee hereby represents and warrants to Lessor that as of the date of this Lease, and throughout the
Lease Term: (a) Lessee is the entity indicated in this Lease; (b) Lessee is a State or a fully constituted political subdivision or agency of the State in which
Lessee is located; (c) Lessee is duly organized and existing under the Constitution and laws of the State in which Lessee is located; (d) Lessee is
authorized to enter into and carry out Lessee’s obligations under this Lease, any documents relative to the acquisition of the Equipment and any other
documents required to be delivered in connection with this Lease (collectively, the “Documents”); (€) the Documents have been duly authorized, executed
and delivered by Lessee in accordance with all applicable laws, rules, ordinances, and regulations, the Documents are valid, legal, binding agreements,
enforceable in accordance with their terms and the person(s) signing the Documents have the authority to do so, are acting with the full authorization of
Lessee’s governing body, and hold the offices indicated below their signature, each of which is genuine; (f) the Equipment is essential to the immediate
performance of a governmental or proprietary function by Lessee within the scope of Lessee’s authority and shall be used during the Lease Term only by
Lessee and only to perform such function; (g) Lessee intends to use the Equipment for the entire Lease Term and shall take all necessary action to include
in Lessee’s annual budget any funds required to fulfill their obligations for each fiscal year during the Lease Term; (h) Lessee has complied fully with all
applicable law governing open meetings, public bidding and appropriations required in connection with this Lease and the acquisition of the Equipment;
(i) Lessee’s obligations to remit Rent under this Lease constitutes a current expense and not a debt under applicable state law and no provision of this
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Lease constitutes a pledge of Lessee’s tax or general revenues, and any provision which is so constructed by a court of competent jurisdiction is void from
the inception of this lease; (j) all payments due and to become due during Lessee’s current fiscal year are within the fiscal budget of such year, and are
included within an unrestricted and unencumbered appropriation currently available for the lease/purchase of the Equipment; (k) Lessee shall not do or
cause to be done any act which shall cause, or by omission of any act allow the interest portion of any Rent payment to become includible in Lessor’s
gross income for Federal income taxation purposes under the Internal Revenue Code of 1986, as amended, (the “Code”); (1) Lessee shall maintain a
complete and accurate record of all assignments of this Lease in the form sufficient to comply with the book entry requirements of Section 149(a) of the
Code and the regulations prescribed there under from time to time; (m) Lessee shall comply with the information reporting requirements of Section 149(e)
of the Code; such compliance shall include, but not be limited to, the execution of IRS Form 8038-G or 8038-GC; and (n) all financial information Lessee
has provided to Lessor is true and accurate and provides a good representation of Lessee’s financial condition.

Lessor acknowledges that (a) no Lease will be a general obligation of Lessee, (b) no Lease will be payable from a pledge of ad valorem
taxes, and (c) no Lease shall constitute a pledge of either the full faith and credit of Lessee or the taxing power of Lessee.

LESSEE’S PROMISES. In addition to the other provisions of this Lease, Lessee agrees that during the term of this Lease (a) Lessee will promptly
notify Lessor in writing if it moves Lessee’s principal office or it changes its name or legal structure, (b) Lessee will provide to Lessor such financial
information as may reasonably request from time to time, and (c) Lessee will take any action Lessor reasonably requests to protect Lessor’s rights in the
Equipment and to meet Lessee’s obligations under this Lease.

ASSIGNMENT. LESSEE WILL NOT SELL, TRANSFER, ASSIGN, PLEDGE, SUB-LEASE OR PART WITH POSSESSION OF THE
EQUIPMENT OR FILE OR PERMIT A LIEN TO BE FILED AGAINST THE EQUIPMENT. Lessee will not attach any of the Equipment to any
real estate. Upon Lessor’s reasonable request and at Lessee’s cost, Lessee will obtain from each person having an interest in the real estate where the
Equipment is located a waiver of any rights they may have in the Equipment.

ASSIGNMENT BY LESSOR. This Lease, and the rights of Lessor hereunder and in and to the Equipment, may be assigned and reassigned in whole or
in part to one or more assignees by Lessor or its assigns at any time without the necessity of obtaining the consent of Lessee; provided, however, no such
assignment or reassignment shall be effective unless and until Lessee shall have been given written notice of assignment disclosing the name and address
of the assignee or its agent authorized to receive payments and otherwise service this Lease on its behalf. Upon receipt of notice of assignment, Lessee
agrees to record the same in records maintained for such purpose, and further, to make all payments as designated in the assignment, notwithstanding any
claim, defense, setoff or counterclaim whatsoever (whether arising from a breach of this Lease or otherwise) that Lessee may from time to time have
against Lessor or Lessor's assigns. Lessee agrees to execute all documents, including acknowledgments of assignment, which may reasonably be
requested by Lessor or its assigns to protect their interests in the Equipment and in this Lease.

COLLECTION EXPENSES, OVERDUE PAYMENT, TERMINATION. Lessee agrees that Lessor can, but does not have to, take on Lessee’s behalf
any action which Lessee fails to take as required by this Lease, and Lessor’s expenses will be in addition to that of the Rent which Lessee owes Lessor. If
Lessor receives any payment from Lessee after the due date, Lessee shall pay Lessor on demand as a late charge five percent (5%) of such overdue
amount, limited, however, to the maximum amount allowed by law. Upon 30 days’ prior written notice by Lessee to Lessor, and so long as there is no
Event of Default then existing, Lessee shall have the option to purchase all, but not less than all, of the Equipment covered by the Lease on any Rent
Payment due date by paying to Lessor all Rent Payments then due (including accrued interest, if any) plus the Termination Value amount set forth on the
Payment Schedule to the applicable Lease for such date. Upon satisfaction by Lessee of such purchase conditions, Lessor shall release its Lien on such
Equipment and Lessee shall retain its title to such Equipment “AS-IS, WHERE-IS,” without representation or warranty by Lessor, express or implied,
except for a representation that such Equipment is free and clear of any Liens created by Lessor.

AGREED LEASE RATE FACTOR. Lessee understands that the Equipment may be purchased for cash (the “Equipment Cost”) or it may be leased.
By signing this Lease, Lessee acknowledges that is has chosen to lease the Equipment from Lessor for the Lease Term and that Lessee has agreed to pay
Rent. Each payment of Rent includes a principal amount based on the Equipment Cost and a lease charge rate. If it is determined that Lessee’s payments
under this Lease result in an interest payment higher than allowed by applicable law, then any excess interest collected will be applied to the repayment of
principal and interest will be charged at the highest rate allowed by law. In no event will Lessor charge or receive or will Lessee pay any amounts in
excess of the legal amount.

MISCELLANEOQUS. This Lease contains the entire agreement and supersedes any conflicting provision of any equipment purchase order or any other
agreement. TIME IS OF THE ESSENCE IN THIS LEASE. If a court finds any provision of Lease to be unenforceable, the remaining terms of this
Lease shall remain in effect. THIS LEASE IS A “FINANCE LEASE” AS DEFINED IN ARTICLE 2A OF THE UNIFORM COMMERCIAL
CODE. Lessee authorizes Lessor (or Lessor’s agent) to (a) obtain credit reports, (b) make such other credit inquires as Lessor may deem necessary, and
(c) furnish payment history information to credit reporting agencies. To the extent permitted by law, Lessor may charge Lessee a fee of $250.00 to cover
Lessor’s documentation and investigation costs.

NOTICES. All of Lessee’s written notices to Lessor must be sent by certified mail or recognized overnight delivery service, postage prepaid, to Lessor at
Lessor’s address stated in this Lease, or by facsimile transmission to Lessor’s facsimile telephone number, with oral confirmation of receipt. All of
Lessor’s notices to Lessee may be sent first class mail, postage prepaid, to Lessee’s address stated in this Lease. At any time after this Lease is signed,
Lessee or Lessor may change an address or facsimile telephone number by giving notice to the other of the change.

ANTI-MONEY LAUNDERING/INTERNATIONAL TRADE COMPLIANCE. Lessee represents and warrants to Lessor, as of the date of this Lease,
the date of each advance of proceeds under the Lease, the date of any renewal, extension or modification of this Lease, and at all times until the Lease has
been terminated and all amounts thereunder have been indefeasibly paid in full, that: (a) no Covered Entity (i) is a Sanctioned Person; or (ii) does
business in or with, or derives any of its operating income from investments in or transactions with, any Sanctioned Country or Sanctioned Person in
violation of any law, regulation, order or directive enforced by any Compliance Authority; (b) the proceeds of the Lease will not be used to fund any
unlawful activity; (c) the funds used to repay the Lease are not derived from any unlawful activity; and (d) each Covered Entity is in compliance with, and
no Covered Entity engages in any dealings or transactions prohibited by, any laws of the United States.

As used herein: “Compliance Authority” means each and all of the (a) U.S. Treasury Department/Office of Foreign Assets Control, (b) U.S. Treasury
Department/Financial Crimes Enforcement Network, (c) U.S. State Department/Directorate of Defense Trade Controls, (d) U.S. Commerce
Department/Bureau of Industry and Security, (e) U.S. Internal Revenue Service, (f) U.S. Justice Department, and (g) U.S. Securities and Exchange
Commission; “Covered Entity” means Lessee, its affiliates and subsidiaries and direct and indirect owners; “Sanctioned Country” means a country
subject to a sanctions program maintained by any Compliance Authority; and “Sanctioned Person” means any individual person, group, regime, entity or
thing listed or otherwise recognized as a specially designated, prohibited, sanctioned or debarred person or entity, or subject to any limitations or
prohibitions (including but not limited to the blocking of property or rejection of transactions), under any order or directive of any Compliance Authority
or otherwise subject to, or specially designated under, any sanctions program maintained by any Compliance Authority.

USA PATRIOT ACT NOTICE. To help the government fight the funding of terrorism and money laundering activities, Federal law requires all
financial institutions to obtain, verify and record information that identifies each lessee that opens an account. What this means: when the Lessee opens an
account, Lessor will ask for the business name, business address, taxpayer identifying number and other information that will allow the Lessor to identify



Lessee, such as organizational documents. For some businesses and organizations, Lessor may also need to ask for identifying information and
documentation relating to certain individuals associated with the business or organization.

28. WAIVERS. LESSOR AND LESSEE EACH AGREE TO WAIVE, AND TO TAKE ALL REQUIRED STEPS TO WAIVE, ALL RIGHTS TO A
JURY TRIAL. To the extent Lessee is permitted by applicable law, Lessee waives all rights and remedies conferred upon a lessee by Article 2A
(Sections 508-522) of the Uniform Commercial Code including but not limited to Lessee’s rights to: (a) cancel or repudiate this Lease; (b) reject or
revoke acceptance of the Equipment; (c) recover damages from Lessor for any breach of warranty or for any other reason; (d) grant a security interest in
any Equipment in Lessee’s possession. To the extent Lessee is permitted by applicable law, Lessee waives any rights Lessee now or later may have under
any statute or otherwise which requires Lessor to sell or otherwise use any Equipment to reduce Lessor’s damages, which requires Lessor to provide
Lessee with notice of default, intent to accelerate amounts becoming due or acceleration of amounts becoming due, or which may otherwise limit or
modify any of Lessor’s rights or remedies. ANY ACTION LESSEE TAKES AGAINST LESSOR FOR ANY DEFAULT, INCLUDING BREACH
OF WARRANTY OR INDEMNITY, MUST BE STARTED WITHIN ONE (1) YEAR AFTER THE EVENT, WHICH CAUSED IT. Lessor will
not be liable for specific performance of this Lease or for any losses, damages, delay or failure to deliver Equipment.

29, IMPORTANT INFORMATION ABOUT PHONE CALLS. By providing telephone number(s) to Lessor, now or at any later time, Lessee authorizes
Lessor and its affiliates and designees to contact Lessee regarding Lessee account(s) with Lessor or its affiliates, whether such accounts are Lessee
individual accounts or business accounts for which Lessee is a contact, at such numbers using any means, including but not limited to placing calls using
an automated dialing system to cell, VoIP or other wireless phone number, or leaving prerecorded messages or sending text messages, even if charges may
be incurred for the calls or text messages. Lessee consents that any phone call with Lessor may be monitored or recorded by Lessor.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS LEASE SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE
TERMS IN WRITING ARE ENFORCEABLE. TERMS OR ORAL PROMISES WHICH ARE NOT CONTAINED IN THIS WRITTEN
AGREEMENT MAY NOT BE LEGALLY ENFORCED. THE TERMS OF THIS LEASE MAY ONLY BE CHANGED BY ANOTHER WRITTEN
AGREEMENT BETWEEN LESSEE AND LESSOR. LESSEE AGREES TO COMPLY WITH THE TERMS AND CONDITIONS OF THIS
LEASE. LESSEE AGREES THAT THE EQUIPMENT WILL BE USED FOR BUSINESS PURPOSES ONLY AND NOT FOR PERSONAL,
FAMILY OR HOUSEHOLD PURPOSES.

LESSEE CERTIFIES THAT ALL THE INFORMATION GIVEN IN THIS LEASE AND LESSEE’S APPLICATION WAS CORRECT AND
COMPLETE WHEN THIS LEASE WAS SIGNED. THIS LEASE IS NOT BINDING UPON LESSOR OR EFFECTIVE UNLESS AND UNTIL
LESSOR EXECUTES THIS LEASE. THIS LEASE WILL BE GOVERNED BY THE LAWS OF THE STATE OF THE LESSEE.

City of Bradenton PNC Equipment Finance, LLC
(“Lessee”) (“Lessor”)

X X

Authorized Signature Authorized Signature

Print Name Print Name

Title: Title:

Date 995 Dalton Ave.

101 Old Main St

Bradenton, FL_ 34205 Cincinnati OH 45203

OPINION OF COUNSEL

I have acted as counsel to the above-referenced Lessee (the “Lessee™) with respect to this Lease-Purchase Agreement by and between the
Lessee and Lessor (the “Lease”), and in this capacity have reviewed the original or duplicate originals of the Lease and such other documents
as I have deemed relevant. Based upon the foregoing, I am of the opinion that: (A) Lessee is a state or a fully constituted political subdivision
or agency of a state within the meaning of Section 103 of the Internal Revenue Code of 1986, as amended; (B) the execution, delivery and
performance of the Lease by Lessee has been duly authorized by all necessary action on the part of Lessee; (C) the Lease constitutes a legal,
valid and binding obligation of Lessee enforceable in accordance with its terms, except as limited by laws of general application affecting the
enforcement of creditors’ rights, and does not constitute a debt of Lessee which is prohibited by state law; (D) the authorization, approval and
execution of the Lease and all other proceedings of Lessee related to the transactions contemplated thereby have been performed in accordance
with all open-meeting laws, public bidding laws, and all other applicable state laws. The undersigned certifies that (s)he is an attorney duly
authorized to practice law in the State of Florida.

The foregoing opinions are limited to the laws of such State and federal laws of the United States.

Attorney of Lessee
By:

Print Name:
Law firm:
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CERTIFICATE OF ACCEPTANCE

Lease Number 201881000
Description Serial No.
Quantity
80 (80) 2017 New E-Z-GO TXT-Gas Golf Cars

Together with all attachments, tooling, accessories, appurtenances and additions thereto

[] or see attached Equipment Schedule
Lessee, through its authorized representative, hereby certifies to Lessor that:

1. The Equipment has been delivered to the location where it will be used, which is the Equipment Location given in the Lease-Purchase
Agreement (“Lease™);

2. All of the Equipment has been inspected and is (a) complete, (b) properly installed, (c) functioning, and (d) in good working order;

3. Lessee accepts the Equipment for all purposes under the Lease as of ,20__ (the “Acceptance Date™), which is the
date on which the Equipment was delivered and installed;

4. The Equipment is of a size, design, capacity and manufacture acceptable to Lessee and suitable for Lessee’s purposes; and

5. Lessee is not in default under the Lease, no Non-Appropriation of Funds (as described in the Lease) has occurred, and all of Lessee’s
statements and promises set forth in the Lease are true and correct.

Lessor is hereby authorized to insert serial numbers on the Lease.

THIS CERTIFICATE OF ACCEPTANCE IS SIGNED THIS DAY OF ,20

City of Bradenton
(“Lessee”)

X

Authorized Signature

Print Name

Title:

Date

101 Old Main St
Bradenton, FL 34205




SCHEDULE OF PAYMENTS

l.ease Number 201881000

E28

Attached to and made a part of that certain Lease-Purchase Agreement dated as of November 29, 2016 by and between

PNC Equipment Finance, LLC, as Lessor, and City of Bradenton , as Lessee.

Rent payments are payable as follows:

Payment Number Date Payment | Interest Principal | Termination*
1 $4,841.60 | $621.32 | $4,220.28 $274,905.89
2 $4,841.60 | $611.65 | $4,229.95 $270,549.04
3 $4,841.60 [ $601.96 | $4,239.64 $266,182.21
4 $4,841.60 | $592.24 | $4,249.36 $261,805.37
5 $4,841.60 | $582.50 | $4,259.10 $257,418.50
6 $4,841.60 | $572.74 | $4,268.86 $253,021.57
7 $4,841.60 | $562.96 | $4,278.64 $248,614.57
8 $4,841.60 | $553.16 | $4,288.44 $244,197.48
9 $4,841.60 | $543.33 | $4,298.27 $239,770.26
10 $4,841.60 | $533.48 | $4,308.12 $235,332.90
11 $4,841.60 | $523.60 | $4,318.00 $230,885.36

12 $4,841.60 | $513.71| $4,327.89 $226,427.63
13 $4,841.60 | $503.79 | $4,337.81 $221,959.69
14 $4,841.60 | $493.85 | $4,347.75 $217,481.50
15 $4,841.60 | $483.89 | $4,357.71 $212,993.06
16 $4,841.60 | $473.90 | $4,367.70 $208,494.33
17 $4,841.60 | $463.89 | $4,377.71 $203,985.29
18 $4,841.60 | $453.86 | $4,387.74 $199,465.92
19 $4,841.60 | 5443.80 | $4,397.80 $194,936.18
20 $4,841.60 | $433.72 | $4,407.88 $190,396.07
21 $4,841.60 | $423.62 | $4,417.98 $185,845.55
22 $4,841.60 | $413.50 | $4,428.10 $181,284.60
23 $4,841.60 | $403.35| $4,438.25 $176,713.21
24 $4,841.60 | $393.18 | $4,448.42 $172,131.33
25 $4,841.60 | $382.98 | $4,458.62 $167,538.96
26 $4,841.60 | $372.77 | $4,468.83 $162,936.06
27 $4,841.60 | $362.52 | $4,479.08 $158,322.61
28 $4,841.60 | $352.26 | $4,489.34 $153,698.59
29 $4,841.60 | $341.97 | $4,499.63 $149,063.97
30 $4,841.60 | $331.66 | $4,509.94 $144,418.73
31 $4,841.60 | $321.32 | $4,520.28 $139,762.84
32 $4,841.60 | $310.97 | $4,530.63 $135,096.29
33 $4,841.60 | $300.58 | $4,541.02 $130,419.04
34 $4,841.60 | $290.18 | $4,551.42 $125,731.08
35 $4,841.60 | $279.75| $4,561.85 $121,032.37
36 $4,841.60 | $269.29 | $4,572.31 $116,322.90
37 $4,841.60 | $258.81 | $4,582.79 $111,602.62




38 $4,841.60 | 524831 | $4,593.29 $106,871.53
39 $4,841.60 | $237.78 | $4,603.82 $102,129.60
40 $4,841.60 | $227.23 | $4,614.37 $97,376.80
41 $4,841.60 | $216.66 | $4,624.94 $92,613.11
42 $4,841.60 | $206.06 | $4,635.54 $87,838.50
43 $4,841.60 | $195.44 | $4,646.16 $83,052.96
44 $4,841.60 | $5184.79 | $4,656.81 $78,256.44
45 $4,841.60 | $174.12 | $4,667.48 $73,448.94
46 $4,841.60 | $5163.42 | $4,678.18 $68,630.41
47 $4,841.60 | $152.70 | $4,688.90 $63,800.85
48 $4,841.60 | S5141.95 | $4,699.65 $58,960.21
49 $4,841.60 | $131.18 [ $4,710.42 $54,108.48
50 $4,841.60 | $120.39 | $4,721.21 $49,245.63
51 $4,841.60 | $109.57 | $4,732.03 $44,371.64
52 $4,841.60 $98.72 | $4,742.88 $39,486.47
53 $4,841.60 $87.86 | $4,753.74 $34,590.12
54 $4,841.60 $76.96 | $4,764.64 $29,682.54
55 $4,841.60 $66.04 | $4,775.56 $24,763.71
56 $4,841.60 $55.10 | $4,786.50 $19,833.62
57 $4,841.60 $44.13 | $4,797.47 $14,892.22
58 $4,841.60 $33.13 | $4,808.47 $9,939.50
59 $4,841.60 $22.11 | $4,819.49 $4,975.43
60 $4,841.60 $11.09 | $4,830.51 $1.00

*As provided in Section 21 of the Lease-Purchase Agreement.

City of Bradenton
(“Lessee”)

X

Authorized Signature

Print Name

Title:

101 Old Main St
Bradenton, FL 34205

PNC Equipment Finance, LLC
(“Lessor”)

By:

Title

995 Dalton Ave.
Cincinnati OH 45203
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RESOLUTION AND CERTIFICATE OF INCUMBENCY
Lease Number 201881000

Lessee: City of Bradenton

Amount $271,119.20

WHEREAS, Lessee, a body politic and corporate duly organized and existing as a political subdivision, municipal corporation or similar public entity of the State or
Commonwealth (“the State”) is authorized by the laws of the State to purchase, acquire and lease certain equipment and other property for the benefit of the
Lessee and its inhabitants and to enter into contracts with respect thereto; and

WHEREAS, pursuant to applicable law, the governing body of the Lessee (“Governing Body”") is authorized to acquire, dispose of and encumber real and personal
property, including, without limitation, rights and interest in property, leases and easements necessary to the functions or operations of the Lessee.

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more Lease-Purchase Agreements or lease schedules (“Leases”) in the
principal amount not exceeding the amount stated above for the purpose of acquiring the property (“Equipment”) to be described in the Leases is appropriate and
necessary to the functions and operations of the Lessee.

WHEREAS, PNC Equipment Finance, LLC (“Lessor") shall act as Lessor under said Leases.
NOW, THEREFORE, Be It Ordained by the Governing Body of the Lessee:

Section 1. Either one of the OR (each an “Authorized Representative”) acting on behalf of the Lessee,
is hereby authorized to negotiate, enter into, execute, and deliver one or more Leases in substantially the form set forth in the document presently before the
Goveming Body, which document is available for public inspection at the office of the Lessee. Each Authorized Representative acting on behalf of the Lessee is
hereby authorized to negotiate, enter into, execute, and deliver such other documents relating to the Lease as the Authorized Representative deems necessary
and appropriate. All other related contracts and agreements necessary and incidental to the Leases are hereby authorized.

Section 2. By a written instrument signed by any Authorized Representative, said Authorized Representative may designate specifically identified officers or
employees of the Lessee to execute and deliver agreements and documents relating to the Leases on behalf of the Lessee.

Section 3. The aggregate original principal amount of the Leases shall not exceed the amount stated above and shall bear interest as set forth in the Leases and
the Leases shall contain such options to purchase by the Lessee as set forth therein.

Section 4. The Lessee’s obligations under the Leases shall be subject to annual appropriation or renewal by the Governing Body as set forth in each Lease and
the Lessee's obligations under the Leases shall not constitute general obligations of the Lessee or indebtedness under the Constitution or laws of the State.

Section 5. This resolution shall take effect immediately upon its adoption and approval.
SIGNATURES AND TITLES OF AUTHORIZED REPRESENTATIVES : AUTHORIZED LEASE SIGNORS ONLY

Name Title Signature
Name Title Signature
ADOPTED AND APPROVED on this , 20

Section 6. |, the undersigned Secretary/Clerk identified below, does hereby certify that | am the duly elected or appointed and acting Secretary/Clerk of the above
Lessee, a political subdivision duly organized and existing under the laws of the State where Lessee is located, that | have the title stated below, and that, as of the
date hereof, the individuals named below are the duly elected or appointed officers of the Lessee holding the offices set forth opposite their respective names.

The undersigned Secretary/Clerk of the above-named Lessee hereby certifies and attests that the undersigned has access to the official records of the Governing
Body of the Lessee, that the foregoing resolutions were duly adopted by said Governing Body of the Lessee at a meeting of said Governing Body and that such
resolutions have not been amended or altered and are in full force and effect on the date stated below.

LESSEE: City of Bradenton

[SEAL]

Signature of Secretary/Clerk of Lessee

Print Name:
Official Title:
Date:
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Please Retain for Future Reference

Page No. 1
@ PNC O FRRER
" EQUIPMENT FINANCE B L

Cincinnati, Ohio 45203 ¢ Telephone (513) 421-9191

INVOICE DATE DUE DATE
11/30/2016 30 days after
Bill To: Remit To: acceptance
City of Bradenton PNC Equipment Finance, LLC

101 Old Main St Attn: Lease Servicing/Set-Up Processing
Bradenton, FL 34205 995 Dalton Avenue

Cincinnati, OH 45203

INVOICE
Lease No. 201881000

Initial Charges:

Monthly Rent - 15t Month $4,841.60

Sales Tax- please provide exemption certificate

AY THIS AMOUNT $4,841.60




® PNC

EQUIPMENT FINANCE

Request for Insurance

November 30, 2016

City of Bradenton
101 Oid Main St
Bradenton, FL 34205

RE: Lease Number 201881000 (“Lease Agreement”)

Please complete this form and return it to PNC Equipment Finance, LLC along with a copy of your Certificate of Insurance and Insurance
Binder, naming PNC Equipment Finance, LLC as lender loss payee and additional insured, as evidence that you have obtained the
necessary insurance as required by your Lease Agreement.

As part of the Lease Agreement, you have agreed to keep in effect an “All Risk (or broad form of)” extended coverage property insurance policy
covering the equipment for its full replacement value. You are also required to carry a comprehensive general liability insurance policy or other
similar form of third party liability coverage with combined single limits of $1,000,000 per occurrence and $2,000,000 in aggregate limits. The
property insurance policy shall name PNC Equipment Finance, LLC and its successors and/or assigns (ISAOA) as sole Lender Loss Payee and
the general liability insurance policy shall name PNC Equipment Finance, LLC and its successors and/or assigns (ISAOA) as an Additional
Insured. In addition, such policies shall have a provision stating that the policy cannot be changed or cancelled without 30 days’ prior written

notice to PNC Equipment Finance, LLC.

If you fail to obtain insurance or provide evidence thereof to us, you agree that we may, but shall not be obligated to, obtain such insurance
on your behalf and charge you for all costs and expenses associated therewith. Without limiting the forgoing, you specifically agree that if we
obtain insurance on your behalf, you will be required to pay a monthly insurance charge. The monthly insurance charge will include
reimbursement for premiums advanced to the insurer, finance charges (which will typically be at a rate higher than the rate used to determine
your equipment rental amount), billing and tracking fees, administrative expenses and other related fees. We shall receive a portion of the
insurance charges, which may include a profit from such finance, billing, tracking, administrative and other charges.

Please provide the pertinent policy information below in addition to sending PNC Equipment Finance, LLC, copies of the appropgiate
insurance documents requested above. Thank you for your assistance in this matter.

Please complete all of the information below.

Insurance Agent Information

Narme:

Address:

Phone Number:

Fax Number:

Lessee: City of Bradenton

Insurance Carrier:

Policy Number:

Effective Date:

Expiration Date:

Signature:

X

Print Name:
Title:

Date:

Please return this form to:
PNC Equipment Finance, LL.C
995 Dalton Avenue
Cincinnati, OH 45203
Attn:

oORe
Fax:

10/15 SE Insurance Letter (Lease)




& PNC

EQUIPMENT FINANCE

Customer Information

Lease #201881000

Please provide the following information. By providing such information, you will enable us to ensure prompt payment of your vendor and the
correct processing of your lease transaction.

Thank you.

Lessee Information
Full Business Legal Name: Federal Tax ID Number:
City of Bradenton 596000283
Invoices should be directed to: Attention:

Address City: | State: Zip:

Preferred Method of Payment: (Please check)

[J Monthly Invoice (Mail)

Invoices should be directed to: Attention:
Address ) ) - T city:
Email:

] Monthly Invoice (Email)

Billing Contact:

Contact Information
In order to verify receipt of equipment and review terms and conditions of the lease, please provide contact information for one or more staff
that can assist in this process.

Contact 1: Phone:
Email:
Contact 2: Phone:
Email:

I hereby attest the above information is accurate.

Signature Date

X

Email:

PNC Equipment Finance, LLC
995 Dalton Avenue e Cincinnati, OH 45203
Questions? Call (800) 559-2755

Fax: (888)888-3695
10/15 SE Customer Information Form




PREPARED FOR:

RIVER RUN GOLF LINKS

CUsSHMAN'

LET'S WORK:!




Nov. 22, 2016

Dennis Bush

RIVER RUN GOLF LINKS

1801 27TH STREET EAST
BRADENTON, FLORIDA 34208

Dear Dennis,

E-Z-GO® is honored to prepare this exclusive proposal for RIVER RUN GOLF LINKS and its members. Since
1954, E-Z-GO has pioneered the golf car industry with its innovative, reliable and durable vehicles. E-Z-GO is
c?n':mittfed }o providing its customers with vehicle solutions that exceed expectations and perform to the demands
of their facilities.

E-Z-GO and Cushman® vehicles are manufactured in our globally recognized, award-winning facility in Augusta,
GA. Whether you choose the TXT® or RXV® golf car, you can expect proven reliability and the industry's latest
innovations. Cushman utility and hospitality vehicles are available in electric, gas and diesel models, and are
purpose-built to tackle all of your operation's maintenance and hospitality needs.

But the E-Z-GO advantage goes beyond our products. When you choose E-Z-GO, you gain access to a level of
service and support unsurpassed in the industry, through the largest fleet of factory direct service technicians, our
strong network of factory-owned branch locations and authorized distributors.

E-Z-GO is dedicated to advancing the game of golf and the industry that is the engine behind it. We are a
Platinum Corporate Advantage partner of the Club Managers Association of America, a silver partner with the Golf
Course Superintendent Association of America, and provide support to numerous regional and local association
chapters and events throughout the world of golf.

Our reputation for quality, performance and customer service has made us fortunate to enjoy the company of
some of the most famous facilities in golf, from Pebble Beach Resorts, Bandon Dunes Golf Resort, and Pinehurst
Resort.

As you review the enclosed materials, please do not hesitate to contact me with additional questions. | look
forward to hearing from you soon, and to serving you at RIVER RUN GOLF LINKS.

With sincere appreciation,

Luke Little

Sales Rep

T: (813) 643-5793 - F: (813) 643-5793
little@textron.com

CUSHMAN'
: LET'S WORK,

A Textron Company



Pricing Nov. 22, 2016
RIVER RUN GOLF LINKS

QrTY MODEL YEAR TERMS PRICE EXTENDED PRICE
80 TXT GAS 2017 60 Months $60.52 $4,841.60
INCLUDED ACCESSORIES
Color: Car Color-Electric Blue Gold Hub Caps Premium Steering Wheel Coastal Package
Seat Color-Tan 1-Sand Bucket Message Holder (Single, Sun Bag Cover-Color-Tan
Sun Canopy Top-Tan 1-Sand Bottle Custom Logo-Gold # Decal -Gold
Parts Package Windshield Fold-Down Embroidery-Royal Blue

Any change to the accessory list must be obtained in writing at least 45 days prior to production date.

LEASE PROGRAM DETAILS
Payment schedule: Jan-Dec Payment months: 60 Month Muni Lease
Delivery: DEC 2016 First pay: Month following Del.

SPECIAL CONSIDERATIONS

E-Z-GO at its discretion reserves the right to offer an early fieet roll option. RIVER RUN GOLF LINKS must enter into a new lease or purchase agreement with E-
Z-GO and the existing lease must be current and in good standing.

E-Z-GO will deliver the Yamaha trades to a dealer in Florida at no cost to club. Club responsible for current payments

and property taxes for Yamaha lease.

NOTE: Prices quoted above are those currently in effect and are guaranteed subject to acceptance within 45 days of the date of this proposal. Applicable state
taxes, local taxes, and insurance are not included. Lease rates may change if alternate financing is required. Payment schedule(s) does not include any finance,
documentation, or initiation fees that may be included with the first payment. All [ease cars and trades must be in running condition and a fleet inspection will be
performed prior to pick up. It is the club's responsibility to either repair damages noted or pay for the repairs to be completed. All electric cars must have a workin
charger. All pricing and trade values are contingent upon management approval.

RIVER RUN GOLF LINKS E-Z-GO Division of Textron Inc.
Accepted by: Accepted by:

Title: Title:

Date: Date:

Acim| @ CUSHMAN

A Textron Company




MODEL YEAR 2016

Limited Warranty Terms and Conditions - RXV and TXT Fleet Vehicles

The E-Z-GO Division of Textron Inc. (“Company”} provides that any new Model Year 2016 E-Z-GO RXV Fleet and TXT Fleet gasoline or electric vehicle (the
“Vehicles”) and/or battery charger purchased from E-2-GO, an E-Z-GO affiliate, or an authorized E-2-GO dealer or distributor, or leased from a leasing company
approved by E-Z-GO, shall be free from defects in material or workmanship under normal use and service (the “Limited Warranty”). This Limited Warranty with
respect only to parts and labor is extended to the Original Retail Purchaser or the Original Retail Lessee (“Purchaser”) for defects reported to E-Z-GO no later than
the following warranty periods for the Vehicle parts and components set forth below {the “Warranty Period”):

Part or Component Warranty Period
FRAME LIFETIME
SUSPENSION - Steering Gearbox, steering column, shocks and feaf springs 4 years
MAJOR ELECTRONICS - Electric motor, solid state speed controller and battery charger 4 years
DEEP CYCLE BATTERY — TXT ELECTRIC MODELS:
e Standard Battery Earlier of 4 years or 23,500 amp hours*
» Standard Battery with optional water fill system Earlier of 4 years or 25,000 amp hours*
DEEP CYCLE BATTERY — RXV ELECTRIC MODELS: Earlier of 4 years or 25,000 amp hours*
PEDAL GROUP - Pedal assemblies, brake assemblies, brake cables and motor brake 4 years
SEATS - Seat bottom, seat back and hip restraints 4 years
CANOPY SYSTEM - Canopy and canopy struts 4 years
POWERTRAIN - Gasoline engine, gasoline axle, engine air intake and exhaust system 4 years
POWERTRAIN - Electric axle 3 years
BODY GROUP ~ Front and rear cowls, side panels and instrument panel 3 years
OTHER ELECTRICAL COMPONENTS — Solenoid, limit switches, starter generator, voltage regulator, F&R
switch, charger cord and charger receptacle 3 years
ALL REMAINING COMPONENTS - All aptions and accessories supplied by E-Z-GO, and all components not
specified elsewhere 2 years
* Added electrical components not part of original Vehicle drive system equipment that consume equal to or more than .4 amps shall reduce the amp hour
battery warranty by fifteen percent (15%). Added electrical components not part of original Vehicle drive system equipment that consume less than .4
amps shall reduce the amp hour battery warranty by ten percent (10%). See reverse for other battery warranty limitations, conditions and exceptions.

The Warranty Period for all parts and components of the Vehicle other than Deep Cycle Batteries shall commence on the date of delivery to the
Purchaser’s location or the date on which the Vehicle is placed in Purchaser-requested storage. The Warranty Period for Deep Cycle Batteries
shall commence on the earliest of the date: (a) of Vehicle delivery to the Purchaser’s location, (b) on which the Vehicle is placed in Purchaser-
requested storage or (c} that is one {1} year from the date of sale or lease of the Vehicle by E-Z-GO to an authorized E-Z-GO dealer or
distributor. Parts repaired or replaced under this Limited Warranty are warranted for the remainder of the length of the Warranty Period. This
Limited Warranty applies only to the Purchaser and not to any subsequent purchaser or lessee without the prior written approval of the
Customer Care / Warranty Department.

EXCLUSIONS: Specifically EXCLUDED from this Limited Warranty are:

. routine maintenance items, normal wear and tear, cosmetic deterioration or electrical components damaged as a result of fluctuations in
electric current;

. damage to or deterioration of a Vehicle, part or battery charger resulting from inadequate maintenance, neglect, abuse, accident or
collision;

o damage resulting from installation or use of parts or accessories not approved by Company, including but not limited to subsequent
failures of the Vehicle, other parts or the battery charger due to the installation and/or use of parts and accessories not approved by
Company;

° warranty repairs made by other than a Company branch or an authorized and qualified Dealer designee. Warranty repairs by other than a
Company branch or an authorized and qualified Dealer or designee shall void the Limited Warranty;

. damage or loss resulting from acts of nature, vandalism, theft, war or other events over which Company has no control;

° any and all expenses incurred in transporting the Vehicle to and from the Company or an authorized and qualified Dealer, distributor or
designee for warranty service or in performing field warranty service; and

. any and all expenses, fees or duties incurred relative to inbound freight, importation, or customs.

THIS LIMITED WARRANTY MAY BE VOIDED OR LIMITED AT THE SOLE DISCRETION OF E-Z-GO IF THE VEHICLE AND/OR BATTERY CHARGER:

L shows indications that routine maintenance was not performed per the Owner's Manual, including but not limited to rotation of fleet, proper tire
inflation, lack of charging, inadequate battery watering, use of contaminated water, loose battery hold downs, corroded battery cables and loose
battery terminals;

° lacks an adequate number of operating battery chargers, uses unapproved battery chargers or uses extension cords with battery chargers;

° is fueled with unleaded gaseline containing more than 10% ethanol, E85 ethanol fuel or other non-recommended fuels, contaminated gasoline or
other non-recommended lubricants;

° shows indications that the speed governor was adjusted or modified to permit the Vehicle to operate beyond €-Z-GO specifications;

®  shows indications it has been altered or modified in any way from E-Z-GO specifications, including but not limited to alterations to the speed braking
system, electrical system, passenger capacity or seating;

. has non-Company approved electrical accessories or electrical energy consuming devices installed on a gasoline powered Vehicle without installation
of a heavy duty 12V battery; or

. is equipped with non-standard tires not approved by Company.

FOR FURTHER INFORMATION, CALL 1-800-774-3946, GO TO WWW.EZGO.COM, OR WRITE TO E-Z-GO DIVISION OF TEXTRON INC., ATTENTION: E-Z-GO
CUSTOMER CARE / WARRANTY DEPARTMENT, 1451 MARVIN GRIFFIN ROAD, AUGUSTA, GEORGIA 30306 USA.

E-Z-GO P/N 623505G16



MODEL YEAR 2016

USE OF NON-APPROVED E-Z-GO PARTS AND ACCESSORIES: THIS LIMITED WARRANTY IS VOID WITH RESPECT TO ANY PROPERTY DAMAGE OR ADDITIONAL
ENERGY CONSUMPTION ARISING FROM OR RELATED TO PARTS OR ACCESSORIES NOT MANUFACTURED OR AUTHORIZED BY E-Z-GO, OR WHICH WERE NOT
INSTALLED BY E£-Z-GO, ITS DEALERS OR DISTRIBUTORS, INCLUDING BUT NOT LIMITED TO GPS SYSTEMS, COOLING AND HEATING SYSTEMS, COMMUNICATION
SYSTEMS, INFORMATION SYSTEMS, OR OTHER FORMS OF ENERGY CONSUMING DEVICES WIRED DIRECTLY OR INDIRECTLY TO THE VEHICLE BATTERIES.

REMEDY: Purchaser’s sole and exclusive remedy under this Limited Warranty in the event of a defect in material or workmanship in the Vehicle, any part or
component, or battery charger during the applicable Warranty Period is that E-Z-GO will, at its sole option, repair or replace any defective parts. If E-Z-GO elects
to repair or replace a defective part, E-Z-GO may at its discretion provide a factory reconditioned part or new component from an alternate supplier. All
replaced parts become the sole property of E-2-GO. This exclusive remedy will not be deemed to have failed of its essential purpose so long as E-Z-GO has made
reasonable efforts to repair or replace the defective parts.

DISCLAIMER: THIS LIMITED WARRANTY IS THE SOLE AND EXCLUSIVE WARRANTY PROVIDED FOR THE VEHICLES AND BATTERY CHARGER AND IS MADE IN
LIEU OF ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING BUT NOT LIMITED TO THE IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE, ALL SUCH OTHER WARRANTIES BEING EXPLICITLY DISCLAIMED.

LIABILITY LIMITATIONS: IN NO CASE SHALL E-Z-GO BE LIABLE FOR INDIRECT, INCIDENTAL, SPECIAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, INCLUDING BUT
NOT LIMITED TO DEATH, PERSONAL INJURY OR PROPERTY DAMAGE ARISING FROM OR RELATED TO ANY ALLEGED FAILURE IN A VEHICLE OR BATTERY CHARGER,
OR ANY DAMAGE OR LOSS TO THE PURCHASER OR ANY THIRD PARTY FOR LOST TIME, INCONVENIENCE OR ANY ECONOMIC LOSS, WHETHER OR NOT E-Z-GO
WAS APPRISED OF THE FORSEEABILITY OF SUCH DAMAGES OR LOSSES. THE RIGHT OF PURCHASER TO RECOVER DAMAGES WITHIN THE LIMITATIONS SET
FORTH IN THIS SECTION IS PURCHASER'S EXCLUSIVE ALTERNATIVE REMEDY IF THE LIMITED REMEDY OF REPAIR OR REPLACEMENT OF THE VEHICLE FAILS OF (TS
ESSENTIAL PURPOSE. THE PARTIES AGREE THAT THIS ALTERNATIVE REMEDY WILL BE ENFORCEABLE EVEN IF THE LIMITED REMEDY OF REPAIR OR
REPLACEMENT FAILS OF ITS ESSENTIAL PURPOSE, ANY LEGAL CLAIM OR ACTION ARISING THAT ALLEGES BREACH OF WARRANTY MUST BE BROUGHT WITHIN
THREE (3) MONTHS FROM THE DATE THE WARRANTY CLAIM ARISES.  THIS LIMITED WARRANTY GIVES YOU SPECIFIC LEGAL RIGHTS AND YOU MAY HAVE
OTHER RIGHTS WHICH VARY FROM STATE TO STATE. SOME STATES DO NOT ALLOW THE EXCLUSION OF INCIDENTAL DAMAGES OR LIMITATIONS ON HOW
LONG AN IMPLIED WARRANTY MAY LAST, SO THE ABOVE EXCLUSIONS AND LIMITATIONS MAY NOT APPLY TO YOU

WARNING: ANY MODIFICATION OR CHANGE TO THE VEHICLE OR BATTERY CHARGER WHICH ALTERS THE WEIGHT DISTRIBUTION OR STABILITY OF THE
VEHICLE, INCREASES THE VEHICLE'S SPEED, OR ALTERS THE OUTPUT OF THE BATTERY CHARGER BEYOND FACTORY SPECIFICATIONS, CAN RESULT IN
PROPERTY DAMAGE, PERSONAL INJURY OR DEATH. DO NOT MAKE ANY SUCH MODIFICATIONS OR CHANGES. SUCH MODIFICATIONS OR CHANGES WILL
VOID THE LIMITED WARRANTY. E-Z-GO DISCLAIMS RESPONSIBILITY FOR ANY SUCH MODIFICATIONS, CHANGES OR ALTERATIONS WHICH WOULD
ADVERSELY IMPACT THE SAFE OPERATION OF THE VEHICLE OR BATTERY CHARGER.

DEEP CYCLE BATTERY WARRANTY LIMITATIONS, CONDITIONS AND EXCEPTIONS:

° The amp hour Warranty Period for electric Vehicle batteries is as recorded by the Vehicle's controller.

° To be eligible for this limited battery warranty, the warranty must be activated within forty-five (45) days of delivery of the Vehicle at the following
web site - http://ezgo.smartmanual.biz. Failure to do so will void the battery warranty. A Purchaser who is unable to log onto the web site should
call or write the E-Z-GO Customer Care /Warranty Department using the contact information below or Purchaser’s local dealer or distributor within
forty-five (45) days of delivery of the Vehicle.

° Claims for battery warranty replacement require specific testing, as specified by the E-Z-GO Customer Care / Warranty Department. E-Z-GO, or an
authorized E-Z-GO dealer or distributor, should be contacted to obtain a copy of the required tests, which must be performed and corrected for
temperature, based upon BCI {Battery Council International) recommendations.

. NON-FACTORY INSTALLED PARTS OR ACCESSORIES INSTALLED DIRECTLY TO LESS THAN THE COMPLETE VEHICLE BATTERY PACK WILL VOID THE
WARRANTY FOR THE ENTIRE BATTERY PACK.

L4 ALL NON-FACTORY INSTALLED ACCESSORIES REQUIRE THE INSTALLATION AND USE OF AN E-Z-GO APPROVED DC TO DC CONVERTER THAT USES
ENERGY FROM ALL BATTERIES.

o Electric Vehicle storage facilities must provide the following:

. ample electrical power to charge all Vehicles and allow the charger to shut off automatically;

] battery chargers must each have an independent dedicated 15 amp circuit;

° each battery charger must be connected to its circuit with at minimum a NEMA 15-5R three-pin receptacle;

° five (5) air exchanges per hour in the charging facility;

. if the facility utilizes an electrical energy management system, the timer must be set to have available fourteen {14) hours of electricity; and
. one (1) functional charger for each Vehicle in the fleet with a proper electrical supply as specified above.

OTHER E-Z-GO RIGHTS:

. E-Z-GO may perform semi-annual vehicle inspections (directly or through assigned E-Z-GO representatives) through the term of any fleet lease.

. E-2-GO may improve, madify or change the design of any E-Z-GO vehicle, part or battery charger without being responsible to modify previously
manufactured vehicles, parts or battery chargers.

. E-Z-GO may audit and inspect the Purchaser’s facility, maintenance records and its Vehicles by E-Z-GO representatives prior to approving a warranty
claim and may contract with a third party to evaluate the Purchaser’s storage facilities, fuel storage tanks and/or batteries.

s THE WARRANTY FOR ALL VEHICLES IN A FLEET SHALL BE VOIDED IF DATA SUBMITTED FOR AN INDIVIDUAL VEHICLE WARRANTY CLAIM CONTAINS
FALSE OR MISLEADING INFORMATION.

AUTHORITY: No E-Z-GO employee, dealer, distributor or representative, or any other person, has any authority to bind E-Z-GO beyond the terms of this Limited
Warranty without the express written approval of the E-Z-GO Customer Care / Warranty Department.

EMISSIONS CONTROL WARRANTY: The Vehicle may also be subject to an emissions control warranty, as required by the U.S. Environmental Protection Agency
and California Air Resources Board, which is provided separately with the Vehicle.

FOR FURTHER INFORMATION, CALL 1-800-774-3946, GO TO WWW.EZGO.COM, OR WRITE TO E-Z-GO DIVISION OF TEXTRON INC., ATTENTION: €-Z-GO
CUSTOMER CARE / WARRANTY DEPARTMENT, 1451 MARVIN GRIFFIN ROAD, AUGUSTA, GEORGIA 30906 USA.

E-Z-GO P/N 623505G16



Pricing Breakdown Based on NIPA-Contract #130795

2017 E-Z-GO TXT GAS
Tops

Split Windshield
Message Holders
Custom Steering Wheel
Hour Meter

Sand Bucket

Sand Bottle

Hubcaps

Bagcover

Freight
E-2-GO Volume Discount
Unit Price

60 Month $1 Buyout Lease
City of Bradenton

Duns #. 023211635

PRICE NIPA Discount Net
$10,432 52% $5,007.36
$248 30% $173.60
$156 30% $109.20
$41 30% $28.70
$10 30% $7.00
$74 30% $51.80
$95 30% $66.50
$34 30% $23.80
$47 30% $32.90
5222 30% $155.40
$245.33 25% $184.00
Fleet Car Total $5,840.26

38.00%
$3,620.96

# of Cars 80

$60.52 car/month  $4841.60 month
NIPA #9156
FEIN #: 05 03 15488




